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* Imternational oil company production
goals too high

* Iraq output could reach & million bpd i
6-7 years
* Qutput surge unlikely to worry OPEC
Ltare Business & invesling By Joe Brock
Hews..
e LONBON, Dec 7 (Reuters) - Some
international oil companies have
overstated how high they can take Iraqg's crude cil producticn, a senior
government adviser said on Monday, ahead of a second round of oilfield
development tenders this week.

Thamir Ghadhban, adviser to Iraq's prime minister and a former oll
ministar, told an industry conference that he believed 6 million barreis
per day (bpd) was a realistic target for Irag’s oil cutput within the next
6 to 7 years.

This is well below the estimates of 10 ¢r aven 12 million bpd that have
been mentioned as a result of plateau producticn targeis preposed by
some foreign oil companies as they bid for Iraqi oilfield contracts.

Iraq's Oil Ministry plans to auction off contracts for 10 untapped oilfields
an Dec, 11-12, the latest chapter in a scheme to catapult it into the big

league of ¢il producers, Contracts awarded since a first round of tenders
in June alone have the potential to almost triple output to 7 million

hpd, centinued...
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